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INTRODUCTION

Dear reader, 

In recent years, we have witnessed the growing importance of sustainability globally, especially in the context of ongoing 
climate change, threats to biodiversity, dwindling water supplies, increasing waste and pollution of air and water resources, 
etc. Halting the current adverse trends requires an accelerated economic transformation, in which banks undoubtedly play 
a crucial role. 

The Czech Republic is currently implementing new strategic, legislative and market frameworks aimed at adjusting the 
market environment in the context of climate change and its consequences. ČSOB takes these into account in its long-
term strategy and in its daily business. Already in 2020, the Bank launched detailed analyses of the impact of climate 
change on key sectors and in the following years implemented a series of stringent measures and policies in line with global 
challenges (UN Global Compact, SDGs, Equator principles, CCCA, etc.) aimed at avoiding behaviour that violates human 
rights, threatens peaceful coexistence or devastates the environment. 

The United Nations Sustainable Development Goals (SDGs) have played a key role in shaping our group sustainability 
strategy and our own ESG targets. In interviews with partners from the corporate world, retail clients, suppliers, employees, 
representatives from the government and non-profit sectors, as well as people from academia, we asked for their views and 
recommendations on where and in which areas CSOB should focus its efforts. As a result, we identified five key areas where 
we can achieve the greatest results:

	 	 SDG 3 Good Health and Wellbeing: We support the work-life balance of our employees. We also focus on affordable 
healthcare, quality of life and road safety in our banking and insurance product portfolio.

	 	 SDG 7 Affordable and clean energy: We contribute to increasing the share of renewable energy generation and its 
efficient use through loans and insurance.

	 	 SDG 8 Decent Work and Economic Growth: We support entrepreneurs and accelerate innovative start-ups. Through 
our start-up accelerators, we stimulate entrepreneurship among women and young talented entrepreneurs. For young 
entrepreneurs, especially students, we have developed a special Start it @UNI program, where we teach them to avoid 
the biggest risks and increase their chances of successful sustainable entrepreneurship.

	 	 SDG 12 Responsible consumption and production: we support innovation and the transformation to low-carbon or 
zero-emission operations for businesses and households. We also promote responsible investment (RI).

	 	 SDG 13 Climate action: We have strict rules on lending, investment, and insurance offerings with respect to 
environmental protection. In line with our commitment to the Paris Agreement, we strive to reduce the impact 
of our business and meet ambitious climate targets. Considering the local context, we have projected expected 
decarbonisation developments for individual portfolios and sectors and set group targets that are binding not only for 
CSOB but for the entire KBC Group.

We further critically examined the results of the stakeholder dialogue in terms of the materiality of the impact on our 
operations and added to the five SDG17 targets other topics that form the backbone of our responsible behaviour and on 
which we focus in our daily work:

	 	 Fair, understandable, and transparent information for clients

	 	 Long-term resilience of our business model

	 	 Ethical business conduct and responsible behaviour

	 	 Sustainable and responsible service and product offering

	 	 Sustainable and responsible asset management and investment

	 	 Data protection and cyber security

	 	 Promoting financial literacy

In other words, we are actively adapting our business model as appropriate, aiming to reduce the rate of global warming 
within the framework of the targets set by the Paris Agreement and want to contribute to the transition to a greener and 
more sustainable economy by expanding our range of sustainable products and services in the areas of credit, investments, 
insurance, leasing, etc. With the aim to gradually decarbonise the local economy, ČSOB provided the amount of CZK 
29.6 billion loans supporting transition to low emission economy, of which CZK 2.1 billion is in full compliance with the EU 
Taxonomy. Retail clients invested CZK 19.8 billion to responsible investment funds, ESG linked green bonds and investment 
certificates. Here, we are proud to state, that ČSOB was the first financial institution on the domestic market to issue 
its own Green Bonds in the amount of one billion crowns with a three-year maturity last year. The proceeds of the issue 
were intended for the refinancing of real estate projects of companies that themselves consistently apply ESG principles 
and that have adopted a strategy to reduce their carbon footprint. These Green Bonds as well as the new emission that is 
described further in the document are an expression of culture, values and preferences of the bank towards ESG principles.

By this report we tried to briefly summarize the most important aspects from ČSOB's approach to ESG issues, however, 
if you are interested in more detail, we heartily recommend you reading our ČSOB Group Social Responsibility and 
Sustainability report.

http://www.csob.cz
https://www.csob.cz/documents/10710/619935/csob-csr-2023-en.pdf
https://www.csob.cz/documents/10710/619935/csob-csr-2023-en.pdf


Page 4 www.csob.cz

OVERVIEW OF THE ISSUANCE

Name ISIN Amount Issued (in CZK) Maturity

ČSOB ZELENÝ LIKVIDNÍ DLUHOPIS 6M 05/2026 CZ0003708307 1,000,000,000 24/05/2026

ČSOB ZELENÝ LIKVIDNÍ DLUHOPIS 6M 09/2026 CZ0003708430 700,000,000 04/09/2026

ČSOB ZELENÝ LIKVIDNÍ DLUHOPIS 6M 11/2026 CZ0003708505 300,000,000 09/11/2026

ALLOCATION REPORT

Introduction
On 24 May 2023, CSOB for the first time issued Green bond for Private banking clients. The inaugural green bond 
amounted CZK 1,000,000,000. According to our Green Bond Framework the net proceeds of the bond are to be used to 
finance or refinance eligible projects as defined there, too. As of 31/12/2023 the Total net proceeds raised through 3 green 
bonds amounted CZK 2,000,000,000. The period covered for financing investments by the proceeds of the 2023 Green 
Bond is a look-back period of 36 months and a look-forward period of 36 months. For the allocation and impact figures in 
this first Allocation & Impact Report, the starting point was 1 January 2020 and the cut-off date was set at 30 April 2024. 
Up until the cut-off date of 30 April 2024, all net proceeds (100%) were fully allocated in the form of refinancing to existing 
projects, i.e. projects financed before the bond issuance. 100% of the allocated amount has gone into Green Buildings that 
met the use of proceeds and green technical criteria as defined in the ČSOB Green Bond Framework (2022).

	 	 Fifty percent (50%) of total net proceeds were allocated to buildings that obtained EU Taxonomy approved Green Loan. 

	 	 Eighty five percent (85%) of total net proceeds were allocated to buildings having LEED Platinum Certificate and 15% to 
buildings having BREEAM Excellent certificate.

	 	 All of the financed projects received an evaluation of the Energy consumption (EPC/PENB) on level B.

	 	 Hundred percent (100%) of net proceeds were allocated to Prague area.

Eligible project category ČSOB Green Buildings

Number of loans 3

Eligible Portfolio (€ mln) 94.43

Issued Amount (€ mln) 78.43

Allocated Amount (%) 100

Building Type Green Commercial Buildings

Location Prague

Total Floor Area (m2) 75,605.60

The label “Green Buildings” is associated with meeting the green criteria as defined in ČSOB, “Green Bond Framework”, 
(2022), at: https://www.csob.cz/documents/10710/25791461/green-bond-framework.pdf

http://www.csob.cz
https://www.csob.cz/documents/10710/25791461/green-bond-framework.pdf
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Green Buildings by Energy Certification Type
Total allocated  

amount in EUR mio
Proportion from  
Green Buildings

BREEAM Excellent 11.8 15

BREEAM Outstanding  –  –

LEED Gold  –  –

LEED Platinum 66.7 85

TOTAL 78.43 100

Total allocated  
amount in EUR mio

Proportion from  
Green Buildings

EPC label according to national Energy certification – PENB A – –

EPC label according to national Energy certification – PENB B 78.43 100

TOTAL  78.43 100

Green Buildings by year of construction 

Year of Construction Total allocated  
amount in EUR mio

Proportion from  
Green Buildings

2018 11.8 15

2019 27.5 35

2023 39.2 50

TOTAL 78.43 100

Green Asset pool allocation by region

Green Asset pool allocation split by category

	 Renewable Energy

	 Energy Efficiency

	 Clean transportation

	 Green Buildings 100 %

	 Pollution Prevention & Control

	 Water Management

	 Sustainable Land Use

http://www.csob.cz
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CONFIRMATION OF EXTERNAL REVIEWER

The Green Bond Allocation and Impact report has been approved by CSOB Green Bond Committee for publication.

For the 2023 Green Bond, a pre-issuance Second Party Opinion was delivered by Sustainalytics. In this report, 
Sustainalytics verified the company’s overall CSR and sustainability strategy, performance, and sustainability risk 
management in relation to use of proceeds, the Green Bond Framework alignment with the four components of the Green 
Bond Principles 2021 (GBP) developed by the International Capital Markets Association (ICMA) and the credibility and 
anticipated positive impacts of the use of proceeds.

CSOB Green Bond Framework does require an External verification of the instrument issued under this framework, CSOB 
thus provides assurance to its investors in the form of Annual Review provided by Sustainalytics as presented in the 
document.

http://www.csob.cz
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IMPACT REPORT

The issuance of Green Bonds with proceeds to finance the Eligible green buildings loan portfolio represents a significant 
step towards sustainable development. In compliance with ČSOB Green Bond Framework 2022, these Eligible assets are 
designed to meet stringent environmental standards, ensuring they contribute to a reduction in carbon dioxide (CO2) 
emissions. In this section, we will detail the positive environmental impact achieved through these investments. By lowering 
CO2 emissions, the portfolio of Eligible green buildings not only support global climate goals but also enhance the quality of 
life for the communities they serve. The following analysis highlights the specific reduction in CO2 emissions attributable to 
those green buildings and underscores our commitment to environmental stewardship and sustainable growth.

Our Green Bond Allocation and Impact Report 2024 reflects the impact reporting requirements per CSOB’s Green Bond 
Framework 2022 which has been externally assessed by Sustainalytics.

For Green Buildings, these impact metrices amongst others are reported:

	 	 Estimated annual energy consumption or energy reduction in MWh/year;

	 	 Estimated annual reduced and/or avoided emissions in tons of CO2 equivalent.

The impact calculations have been prepared by an external consultant – Sustainalytics, a Morningstar Company and are 
presented in the Appendix hereinafter.

http://www.csob.cz
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DISCLAIMER

We expressly point out that if we use terminology such as 'green' and 'sustainable' throughout this report, these terms in no 
way suggest that what we describe is already (fully) aligned with the EU taxonomy. Also, CSOB’s Green Bond Framework is 
not yet EU taxonomy aligned.

This document is intended to provide non-exhaustive, general information. This document may contain or incorporate by 
reference public information or information based on sources believed to be reliable not separately reviewed, approved or 
endorsed by the ČSOB Group and accordingly, no representation, warranty or undertaking, express or implied, is made and 
no responsibility or liability is accepted by any member of the ČSOB Group as to the fairness, accuracy, reasonableness, or 
completeness of such information.

http://www.csob.cz

